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qveynis ekonomikaze gavlenas mTeli rigi
faqtorebi axdens. sayovelTaod aris miC-
neuli, rom produqtiulobis da Sesabamis-
ad, produqciis zrda ekonomikuri ganviTare-
bis erT-erTi xelSemwyobi faqtoria, rasac
dasaqmebis da mosaxleobis zrda moaqvs.
aseve warmoebis zrda ganaTlebuli da
janmrTel muSaxelis Sromis Sedegia. amave
dros, biznesis keTebis siadvile xels uw-
yobs mcire da saSualo sawarmoebis da
mewarmeobis ganviTarebas, xolo xelsayre-
li sainvesticio garemo, ucxouri inves-
ticiebis mozidva da racionaluri gamoy-
eneba - qveynis ekonomikis zrdis daCqareba-
Si mTavar rols asrulebs. rogorc ukve
avRniSneT, investiciebi ekonomikuri zrdis
erT-erT faqtoradaa warmodgenili da
mTlianobaSi qveynis finansuri zrdisa da
ekonomikuri ganviTarebis meqanizmebs uzrun-
velyofen.

termini ,,investicia’’ yvelaze farTo
gagebiT warmoebaSi grZelvadian dabande-
bas niSnavs. investiciebiT aRniSnaven re-
alur aqtivebs, romlebic saWiroa garkveu-
li saqonlis warmoebisa da realizacii-
saTvis. aseve investiciebs miekuTvneba da-
bandebebi fasian qaRaldebSi (aqciebi, ob-
ligaciebi da sxv).

zogadad, ,,investiciebis’’ kategoriis
gansazRvrisas yvelaze gavrcelebuli midg-
omebis Tanaxmad, arniSnulia, rom investi-
cias axasiaTebs, kapitalis Rirebulebis
SenarCunebis an zrdisTvis materialuri,
teqnologiuri, finansuri da inteleqtu-
aluri faseulobebis grZelvadiani daban-
deba ekonomikuri saqmianobis sferoebSi
mogebis (Semosavlis) an socialuri efeq-
tis miRebis mizniT.*

investiciebSi monawileobis xasiaTis
mixedviT upirvelesad ganvsazRvroT pirda-
piri investiciebi, romelic gulisxmobs
Sromis produqtis pirdapir gardaqmnas
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zegavlena recipienti

qveynis ekonomikur zrdaze

warmoebis saSualebad, romelTa ganxor-
cieleba ZiriTadad xdeba axali sawarmoe-
bis dafuZnebiT, ukve arsebuli sawarmoebis
gafarToebisa da modernizaciis saSu-
alebiT. anu pirdapiri investiciebi moicavs:
sawesdebo kapitals an ucxouri sawarmoe-
bis sawesdebo fonds, reinvestirebul moge-
bas da pirdapiri investorebis sxva daban-
debebs, aseve sabanko investiciebs.

warmodgenili ganmartebebi cxadyofs,
rom ucxouri pirdapiri investiciebi aris
kapitalis saerTaSoriso moZraobis erT-
erTi forma, romelic gvevlineba ekono-
mikuri globalizaciis erT-erT mamoZrave-
bel Zalad.

meore msoflio omis Semdgomi perio-
didan gansakuTrebiT gaizarda ucxouri
pirdapiri investiciebis (upi) roli msof-
lio ekonomikaSi. aRsaniSnavia, rom swored
II msoflio omis Semdgom moxda msoflio-
Si umsxvilesi organizaciebis: msoflio
bankisa da saerTaSoriso savaluto fon-
dis daarseba. isini swored investiciebis
nakadebs uwyoben xels Rarib qveynebSi. gan-
viTarebadi savaWro pilitikis liberal-
izaciam ganapiroba saqonlisa da momsax-
ureobis saerTaSoriso warmoebis zrda, rac
Tavis mxriv Zalze mniSvnelovnad aisaxa
teqnologiur sferoSi. am procesebma gan-
sakuTrebiT xeli Seuwyo ganviTarebad qvey-
nebSi vaWrobisa da investiciebis moZrao-
bis liberalizacias, bazrebis privatiza-
cias. swored globalizaciis xarjze miecaT
ganviTarebad qveynebs swrafi ekonomikuri
zrdis SesaZlebloba.

mas Semdeg, rac ukve XX saukunis 90-ian
wlebSi, kapitaldabandebebis sxva formebTan
SedarebiT upi-ebi metad stabilur inves-
ticiaTa nakads warmoadgenda, ganviTarebad-
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ma qveynebma metad stabilurad daiwyes
Sidasainvesticio politikis gatareba imi-
sTvis, rom maqsimalurad Semcirebuliyo
SezRudvebi ucxour kapitalze da aseve
maqsimalurad gazrdiliyo mogeba qveyana-
Si ucxoel investorTa SemoyvaniT. glo-
balizaciis naTel magaliTs warmoadgens
ucxouri investiciebis uzarmazari nakade-
bis moZraoba, rodesac ukve 2000 wlisaTvis
upi-ebis moculobam maqsimalur niSnuls
miaRwia (1.3 trln dolari).

dReisaTvis msoflios yvela qveyana
cdilobs umkacresi konkurenciis pirobeb-
Si moiZios da Sesabamisad moizidos ucx-
ouri pirdapiri investiciebi, radganac isi-
ni asocirdebian ekonomikur zrdasa da pro-
gresTan.

ekonomikuri donis zrdisa da misi
Semdgomi SenarCunebisaTvis, rac mosaxle-
obis cxovrebis donis amaRlebis winapirobaa,
sainvesticio procesebis ganviTarebas gan-
sakuTrebuli mniSvneloba gaaCnia saqarTve-
los msgavsi, patara, mcire resursebis mqone
qveynisaTvis.

imisaTvis, rom kompaniebma ganaxor-
cielon investiciebi, gaafarTovon saqmi-
anobis masStabebi da Seqmnan axali sam-
uSao adgilebi, aucilebelia damatebiTi
stimulebisa da SesaZleblobebis micema, rac
sainvesticio garemos gaumjobesebaSi, Cveni
qveynis ekonomikaSi kapitalis CadebisaTvis
mimzidveli pirobebis SeqmnaSi unda avsax-
oT. es ukanaskneli ki Tavis mxriv upirve-
lesad gulisxmobs politikuri, ekonomikuri,
socialuri da iuridiuli pirobebis Seqm-
nas.

konkretulad Cveni qveynis magaliTze
rom vimsjeloT, investorsa da recipients
Soris urTierTkavSiri ufro kompromisu-
li xasiaTisaa. rogorc wesi, investoris
mTavar mizans mogebis maqsimizacia, iafi
muSaxelisa da qveynis bunebrivi resurseb-
is gamoyeneba warmoadgens. aseve, gasaRebis
bazris aTviseba da gafarToeba minimaluri
danaxarjebiT.

Tanamedrove etapze saqarTvelos eko-
nomikisTvis ucxouri investiciebis mozid-
va mniSvnelovani prioriteti da stabilu-
ri ekonomikuri zrdis winapirobaa, rac xel
Semwyobi faqtori iqneba mdgradi ekonomi-
kuri ganviTarebisaTvis. saqarTvelom, post-
sabWoTa qveynebidan pirvelma ganaxorcie-
la Ria politika ucxour ivesticiebTan

mimarTebaSi, ramac Tavis mxriv xeli Seuw-
yo ucxouri kapitalis Semodinebas da mSp-
s zrdas. calkeul segments Tu ganvixilavT,
ucxouri kapitalis zrda gamoiwvia navTob-
sa da energo seqtorSi ganxorcielebulma
investiciebma, benzingasamarTi sadgurebis,
maRaziaTa qselebis, mSeneblobis da tur-
izmis, momsaxurebis sferos, sabanko seqtoris
investirebam. Semdeg ganxorcielda sakanon-
mdeblo reformebi, miRebuli iqna sainves-
ticio saqmianobis xelSemwyobi special-
uri kanonebi (,,sainformacio teqnologiuri
zonebis Sesaxeb’’, ,,investiciebis mxardaW-
eris Sesaxeb’’, sainvesticio fondebis Sesax-
eb’’), finansur sferoebSi cvlileba ganx-
orcielda - sagadasaxado da sabaJo kuTx-
iT.

saqarTvelos ekonomikis zrda da Sesa-
bamisad ganviTareba damokidebulia iseTi
dargebis stabilurad ganviTarebasa da
Sesabamisad investiciebis Cadebaze, rogor-
icaa satransporto infrastruqturis mow-
esrigeba, konkretulad ki aTviseba da gamoy-
eneba im potencialisa, romelic saqarTve-
los saavtomobilo gzebs, sarkinigzo mag-
istralebs, sazRvao portebs, oqros mopove-
bas, qarTuli Cais warmoebas moicavs.

pirdapiri ucxouri investiciebi erT-
erTi umniSvnelovanesi arxia, romlis meS-
veobiTac ganviTarebadi qveynebi axorciele-
ben turizmis seqtoris ganviTarebas. am
mxriv saqarTvelos Zalze mimzidveli geo-
politikuri mdebareoba aqvs. am seqtoris
ganviTareba moicavs iseT urTierT gada-
jaWvul dargebs, rogoric aris: sastumroe-
bis biznesi, garToba, mSenebloba, soflis
meurneoba, meTevzeoba da sxva. am segmentSi
qveyanas SeuZlia moizidos ekonomikuri agen-
tebi transnacionaluri kompaniebidan daw-
yebuli, mcire da saSualo sawarmoebiT
damTavrebuli, da moxdes bazris sxvadasx-
va Sreebis aTviseba. turizmSi upi-ebis Zir-
iTadi nawili xorcieldeba sastumroebsa
da restornebSi, tur-operatorebSi, aviako-
mpaniebSi. maSin rodesac qveyanas gaaCnia
turizmTan dakavSirebuli prioritetuli
aqtivebi- buneba, kultura, samzareulo, is-
toriuli tradiciebi da sxva. gansakuTre-
biT mniSvnelovania e.w. nulovani wertil-
idan investiciebi, romlebic xorcieldeba
transnacionaluri kompaniebis mier sastum-
roTa qselebis mSeneblobebiT.

saqarTvelos aqvs SesaZlebloba SeiZi-
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nos saerTaSoriso ekonomikuri funqcia,
romlis mixedviTac qveyana unda gaxdes
evropa-kavkasia–aziis satrasporto dere-
fani, romelic dRes rkinigzisa da satrans-
porto portebis saSualebiT araerT mniS-
vnelovan tvirTs atarebs.

qveynis ekonomikuri ganviTarebisaTvis
rekomendirebulia aseve sainvesticio fon-
debis, satrasto da salizingo kompaniebis
qslis Seqmna.

globalurma ekonomikurma krizisma da
agvistos omma qveyanaSi ekonomikuri depre-
sia gamoiwvia. umsxvilesi investorebis
gadineba moxda qveynidan, araerTi msxvili
sainvesticio proeqtic SeCerda.

dReisaTvis Cvens qveyanaSi ucxouri
kapitalis Semodineba pirdapiri ucxouri
investiciebis anu samewarmeo kapitalis
formiT xorcieldeba. investorTa dainter-
eseba mimarTulia pirvel rigSi im dargeb-
isaken, sadac saqrTvelos met-naklebad up-
iratesobebi gaaCnia, zogadad stabiluria
da minimaluri Tavdapirveli danaxarje-
biT swrafi ukugebis miRebaa SesaZlebeli.
amgvar sferoebad Cvens qveyanaSi SesaZle-
belia ganxilul iqnes momsaxurebis sfero,
sabanko da sadazRveo saqme, maRali te-
qnologiis dargebi. Tavis mxriv ucxoeli
investorebic daineteresebulni arian SeaR-
wion aRniSnul dargebSi, raTa uzrunvely-
on poziciebis gamyareba momavalSi. arada,
ekonomikuri TvalsazrisiT ganuviTarebel
an naklebad ganviTarebul regionebs, raion-
ebs, sferoebs Tu kompaniebs, romlebic am
momentisaTvis imyofebian arc Tu ise sax-
arbielo mdgomareobaSi, yvelaze meti
saWiroeba aqvT investiciuri resursebiT
uzrunvelyofisa.

maSin, rodesac qveynis mTavroba ucx-
ouri kapitalis mozidvisa da ekonomikuri
ganviTarebisaTvis pirobebis Seqmnas cdi-
lobs, arsebobs mTeli rigi mizezi imisa,
Tu ratom rCeba saqarTvelo am etapze in-
vestorTaTvis nakleb mimzidvel qveynad.
maSin, rodesac qarTuli sawarmoebis um-
ravlesoba ganviTarebis sawyis etapzea, in-
vestors abrkolebs mzardi sagareo vali,
maSin rodesac mTliani Sida produqtis
zrda umniSvneloa, gaurkvevlia ekonomikuri
zrdis persqpeqtivebi, ganuviTarebelia sa-
finanso bazari, met-naklebad arastabil-
uri politikuri viTareba qveyanaSi, ar mo-
qmedebs qveyanaSi ucxouri investiciebis

mozidvis mkafiod Camoyalibebuli poli-
tika, qveyanaSi aRiniSneba mZime socialuri
foni, umuSevrobis maRali done. gasaTval-
iswinebelia kidev erTi mniSvnelovani faq-
tori, romlis mixedviTac adgilobrivi in-
vesticiebis arqonis pirobebSi saqarTvelo-
Si sakmaod maRalia sawarmoo danaxarjeb-
is done.

investiciebis qveyanaSi mozidvas aqvs
rogorc dadebiTi, aseve uaryofiTi efeqte-
bi. recipienti qveynis ekonomikaze inves-
ticiis pozitiuri gavlena ekonomikis zr-
dis tempis cvlilebaSi vlindeba. aRsaniS-
navia mwarmoeblurobis zrda, teqnologie-
bisa da nou-haus gadacema, axali te-
qnologiuri procesebis danergva, dasaqme-
buli personalis kvalifikaciis amaRleba,
aseve warmoebis saerTaSoriso qslebis
warmoSoba.

investiciebi pozitiurad moqmedebs
mTlian Sida produqtze, astimulirebs in-
ovaciebis danergvas da xels uwyobs mdgrad
ekonomikur zrdas. farTovdeba saeqspor-
to operaciebi, SesaZlebeli xdeba ucxoel
partniorTa savaWro –komerciul saidum-
loebaTa gamoyeneba. inergeba da aqtiurde-
ba sareklamo samsaxurebis saqmianoba ino-
vaciuri teqnologiebis dauflebis xarjze,
xdeba menejeruli marTvis progresuli
meTodebis Seswavla-danergva.

ekonomikur literaturaSi aris Sexed-
ulebebi, romelTa mixedviTac upi-ebi uary-
ofiT zemoqmedebasac axdenen ekonomikur
zrdaze, rac efuZneba arasrulyofili
erovnuli bazrebis arsebobas. ioli wvdo-
ma safondo birJaze da kapitalze (ucx-
oelTa xelSi gadadis dafinansebuli obieq-
tis sakuTrebis ufleba), damatebiTi finan-
suri Tu samarTlebrivi garantiebis mice-
ma, romelic iSviaT SemTxvevebSi SesaZloa
gadasaxadebisagan Tavis aridebis an urT-
ierTblokirebis saSualebasac iZleodes.
aseve, ucxoel investorTa mxridan mogebis
sazRvargareT gatanis upirobo SesaZleblo-
ba, rac fasebiT manipulirebis saSualebiT
xorcieldeba: isini xelovnurad zrdian
fasebs importirebul masalebze, teqnikasa
da teqnologiaze da aseve xelovnurad
amcireben mas qveynidan gatanil produq-
ciaze. Tavis mxriv aRsaniSnavia faqti, rom
mZime ekonomiur pirobebSi myofi adgilo-
brivi mewarmeebi advilad Tanxmdebian maT-
Tvis kabaluri pirobebis Semcveli xelSek-
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rulebis pirobebs, ris Sedegadac ekonomikis
yvelaze momgebiani dargebi ucxoeli ker-
Zo investorebis xelSi gadadis. aRsaniSna-
via, rom garkveuli safrTxis Semcvelia
strategiuli aqtivebis maZiebel investor-
Ta Semosvla qveyanaSi.

saqarTveloSi arsebuli SromiTi da in-
teleqtualuri potencialis saukeTeso naw-
ili, bunebrivi resursebi, iafad SeZenili msx-
vili sawarmoebi akldeba qveynis ekonomikas.
aseve xdeba qveynidan inteleqtualuri po-
tencialis gadineba, rac Tavis mxriv kidev
ufro aferxebs isedac rTul pirobebSi myo-
fi mcire da saSualo biznesis ganviTarebas.

dRes saqarTvelosaTvis ucxour inves-
ticiebs udidesi mniSvneloba eniWeba. mar-
Talia. qveyanaSi Semosvlis mosurne inves-
torebi, upirveles yovlisa, ganixilaven da
aanalizeben im sainvesticio garemos, romel-
ic recipient qveyanas axasiaTebs. Semdgom
amisa ki garkveuli politikuri Tu finan-
suri riskebisagan dazRvevas, Tavis mxriv
srulyofil samarTlebriv – sakanonmdeb-
lo bazas. aseve, aucilebeli winapirobaa
sakuTrebis uflebis dacva da kerZo sa-
kuTrebis xelSeuxebloba, martivi sabaJo
da sagadasaxado meqanizmebi, stabiluri
politikur ekonomikuri garemo.
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ПРЯМЫЕ ИНОСТРАННЫЕ ИНВЕСТИЦИИ И ИХ ВЛИЯНИЕ НА
ЭКОНОМИЧЕСКИЙ РОСТ СТРАН РЕЦИПИЕНТОВ

МАРИАМ ХАЧИДЗЕ
студент ГТУ

Одна из главных целей данной статьи заключается в прямых иностранных инвестициях общего
смысла и в определении роли стран с переходящей экономикой, а точнее на примере Грузиию. Какие
изменения могут повлечь за собой прямые иностранные инвестиции на фоне экономического роста в
нашей стране. Также в теоретической части работы раскрыты все положительные и отрицательные факты
прямых иностранных инвестиций,  те социальные -экономические-  правовые аспекты , которые следуют
за потоком инвестиций в стране.

DIRECT FOREIGN INVESTMENTS AND THEIR INFLUENCE ON THE
ECONOMIC GROWTH OF THE RECIPIENT COUNTRIES

MARIAM KHACHIDZE
student of GTU

One of the main goals of this article implies the direct foreign investments of general point and in definition of
the part of the countries with the transient economic, more exactly on the example of Georgia. What changes may
be followed the direct foreign investments against the investment flow in our country. Also in theoretical part of the
work is disclosed all the positive and negative facts of the direct foreign investments, those social- economic- legal
aspects which follows investment flow in our country.
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